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Item 8.01 Other Events.

On March 30, 2021, Evolution Petroleum Corporation (the "Company") completed the spring redetermination of its senior secured credit facility (the
"Facility") resulting in a borrowing base increase from $23 million to $30 million. This increase was not due to the recently announced acquisition from
TG Barnett Resources, LP, a wholly owned subsidiary of Tokyo Gas Americas, Ltd. The Facility is secured by substantially all of the Company's oil and
gas assets. The borrowing base is subject to semi-annual redeterminations with the next scheduled redetermination to occur in the fall of 2021.
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